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Sanjay Aggarwal

Mr. Sanjay Aggarwal is currently holding the post of Ad-
visor (Procurement Policy) in the rank of Joint Secretary
in Ministry of Finance, Government of India. He has been
working in the area of procurement policy in the Ministry
of Finance for last seven years. Mr. Aggarwal was the
lead team member of the Task force on revision of Gen-
eral Financial Rules (GFRs) issued in March, 2017. These
Rules are overarching instructions for all procurements in
India. He was also instrumental is publishing comprehen-
sive Procurement Manuals in 2017. Mr. Aggarwal has also
contributed in development of capacity building program
in Public Procurement at National Institute of Financial
Management (NIFM).
He has varied experience of more than 27 years in procure-
ment and supply chain management with special expertise
in electronic procurement. He is also interested in the area
of electronic commerce and was elected Vice Chairman of
“Internet and Mobile Association of India (IAMAI)” be-
tween 2008 and 2010.
Besides a graduate degree in Engineering, he also holds
three post-graduate qualifications in Public Administra-
tion, General Management and Financial Markets. He is
an officer from 1992 batch of Indian Railways Stores Ser-
vice (IRSS). He is also Chairman of the inter-ministerial
National Task Force on Sustainable Public Procurement
(SPP).



Montek Singh Ahluwalia

Montek Singh Ahluwalia, an economist, and civil servant,
was former Deputy Chairman of Planning Commission,
Government of India. He joined the Government in 1979 as
Economic Adviser in the Ministry of Finance, after which
he held a series of positions including Special Secretary
to the Prime Minister; Commerce Secretary; Secretary in
the Department of Economic Affairs; Finance Secretary in
the Ministry of Finance; Member of the Planning Commis-
sion and Member of the Economic Advisory Council to the
Prime Minister. In 2001, he was appointed as the first Di-
rector of the newly created Independent Evaluation Office
of the International Monetary Fund. He resigned from that
position in 2004 to take up the position of Deputy Chair-
man of the Planning Commission which he held from 2004
to 2014.
Mr. Ahluwalia has been a key figure in Indian economic
policy. He co-authored Re-distribution with Growth: An
Approach to Policy, which, published in 1975, was a path-
breaking book on income distribution. In February 2020, he
published his book, Backstage: The Story Behind India’s
High Growth Years, an insider’s account of policymaking
from 1985 to 2014.
For his outstanding contribution to economic policy and
public service, he was conferred the prestigious ’Padma
Vibhushan’ in 2011, India’s 2nd highest civilian award for
exceptional and distinguished service.
Mr. Ahluwalia graduated from Delhi University and holds
an MA and an MPhil in Economics from Oxford University.
He is an Honorary Fellow of Magdalen College Oxford.

Vimal Balasubramaniam

Vimal Balasubramaniam is an Assistant Professor in Fi-
nance at Queen Mary University of London. His research
interests include household finance, asset pricing, behav-
ioral finance and international finance. He was a Ph.D.
candidate at the University of Oxford and a consultant at
the National Institute of Public Finance and Policy, New
Delhi. For more details, see www.vimalb.com.



Saugata Bhattacharya

Saugata Bhattacharya is Executive Vice President and
Chief Economist at Axis Bank, Mumbai. Prior to this, he
was with Unilever (India) and Infrastructure Development
Finance Co (IDFC). Saugata is a member of the PGDM
Executive Council of the National Institute of Bank Man-
agement (NIBM) Pune, the CII National EXIM Committee
and Western Region CEO-Economists Forum. He has been
part of RBI, Ministry of Finance and Ministry of Housing
and Urban Affairs Committees in earlier years. He was
named a Chevening Fellow in 2017 (as an alumni of King’s
College London).

Keerat Bhurjee

Keerat Bhurjee is currently enrolled in the full-time doc-
toral program (Ph.D.) at Shiv Nadar University, India.
Prior to joining Ph.D., she has four years of teaching expe-
rience. She is currently working on her thesis entitled “Two
Essays on Capital Markets”, under Prof. Vishwanath S R
guidance. Her broad area of doctoral research is Empiri-
cal Corporate Finance and she expects to submit her thesis
early in 2023.

Arvind Chari

Arvind Chari is the Chief Investment Officer (CIO) at
Quantum Advisors, India. His 18 years of experience in in-
vestment management began in 2002 in macro, credit and
fixed income portfolio management. He joined Quantum
in 2004 to build the fixed income and credit research and
investment process and business. In 2010, Arvind set up
among the first open-end India bond funds for foreign in-
vestors. His multi-asset exposure includes helping launch
the Gold ETF, the Equity Fund of Funds and the Multi
asset funds at Quantum. Arvind has vast experience in
managing money for global investors and regularly inter-
acts with leading institutions. As a CIO, Arvind acts as a
thought leader and guides global investors’ asset allocation
into India.



Indraneel Chakraborty

Indraneel Chakraborty is an Associate Professor of Finance
at University of Miami. He received his B.Tech. from IIT
Guwahati in 2001 (President of India Gold Medalist), his
M.S. from MIT in 2003, and his Ph.D. from the Wharton
School in 2010. He joined University of Miami in 2015.
Indraneel is interested in research topics in Banking and
Corporate Finance. His research has been published in top
journals of Finance and Economics.

Tanika Chakraborty

Tanika is an Associate Professor at the Indian Institute
of Management, Calcutta. Formerly, she worked at DIW,
Berlin, and at the Indian Institute of Technology, Kanpur,
after completing her PhD in Economics from Washington
University, St Louis. She is a Fellow at Institute for the
Study of Labor (IZA) Bonn, CESifo Munich and the Global
Labor Organization. Tanika’s research interests are in the
areas of Labor and Development Economics. Her research
has featured in the Journal of Development Economics and
the Journal of Economic Behavior and Organization among
others. Tanika has undertaken consulting projects funded
by various national and international agencies.

Bhagwan Chowdhry

Professor of Finance Bhagwan Chowdhry began his teach-
ing career at UCLA Anderson in 1988. During his tenure he
has also been a visiting professor and lecturer at a variety
of institutions, including the University of Chicago, Uni-
versity of Illinois at Chicago, the Hong Kong University of
Science and Technology, and the Indian School of Business.
He is a current visiting scholar at the Stellar Development
Foundation.
His research interests are in international finance and corpo-
rate finance and strategy, topics on which he has published
several papers in economic and finance journals. He has
served on the editorial boards of a number of finance and
economic journals, including Journal of Finance, Review of
Financial Studies, American Economic Review and Journal
of Political Economy, and has organized and taught execu-
tive education programs on financial derivatives, corporate
risk management and valuation in Los Angeles, Singapore,
Hong Kong, Mumbai and Hyderabad.
Microfinance, financial technology and impact investing are
his recent teaching, research and applied interests. Profes-
sor Chowdhry is a frequent contributor to the Huffington
Post and is the co-founder (with Professor Ivo Welch) and
executive editor of a new publication, Finance & Account-
ing Memos (FAMe), that makes academic research more
accessible for MBA and Ph.D. students, journalists, policy
makers and other academics.



Bikramaditya Datta

Bikramaditya Datta is an Assistant Professor of Economics
at IIT Kanpur. He received his Ph.D. in Economics from
Columbia University in 2018. Previously he has received
a B.S. in Economics from Presidency College, University
of Calcutta and a M.S. in Quantitative Economics from
the Indian Statistical Institute. His research interests lie
in game theory and mathematical finance. His recent re-
search includes investigations into agency problems in fi-
nancial contracts related to experimentation, frictions in
insurance markets and cryptocurrencies.

Pratik Datta

Pratik is a Senior Research Fellow at Shardul Amarchand
Mangaldas & Co, New Delhi. He has previously worked
at the National Institute of Public Finance and Policy
(NIPFP) and the Supreme Court of India. His research
interest lies in the intersections of law, economics and fi-
nance. Pratik completed his education from NUJS Kolkata
and University of Oxford.

Marco Dell’Erba

Marco Dell’Erba is an Assistant Professor of Corporate &
Financial Law at the University of Zurich, where he is also
a member of the Blockchain Center and the Digital Soci-
ety Initiative, and an Academic Fellow at the Institute for
Corporate Governance & Finance at New York University
School of Law.
He previously held research positions at New York Univer-
sity, where he was Global Fellow affiliated with NYU’s In-
stitute for Corporate Governance and Finance and the Cen-
ter for Financial Institutions; at the Financial Regulation
Laboratory of Excellence (University of Paris I Pantheon-
Sorbonne, Paris); the National University of Singapore
(Singapore); and at the London School of Economics (UK)
as a Research Assistant in the Department of law during
his PhD. He practiced law in the departments of Banking
& Finance and Litigation & Dispute Resolutions at Clif-
ford Chance LLP (Rome) and as an independent consultant
(Paris).
Marco Dell’Erba holds a JD summa cum laude from the
University of Rome La Sapienza and is a fellow of the
Lamaro Pozzani University College of Excellence (Rome)
where he was awarded a five year full merit-based schol-
arship. He obtained his LL.M in Corporation Law at the
New York University School of Law, where he was Global
Hauser Scholar and served as Graduate Editor in the NYU
Journal of Law & Business. He holds a PhD in private
law and financial regulation from the University of Paris I
Pantheon-Sorbonne and a PhD in corporate and securities
law from the University of Rome Tor Vergata.



Manish Dubey

Manish Dubey is Chief – Practice at IIHS. He is a gover-
nance and institutional development expert with over two
decades of consulting experience with national and state
governments, multilateral and bilateral development part-
ners, INGOs, and philanthropies. His experience spans the
rural and urban water supply and sanitation, urban devel-
opment, natural resource management, and rural livelihood
sectors across 20 Indian states. Key areas of Manish’s work
include institutional design and strengthening, programme
design and strategy, reform management support, strate-
gic stakeholder communication, and sector, portfolio, and
programme level result management.

Adam Feibelman

Adam Feibelman’s teaching and research focus on
bankruptcy law, regulation of financial institutions, legal
issues related to sovereign debt and international monetary
law.
His current work explores two topics: the relationship be-
tween corporate bankruptcy and financial regulation and
theories of monetary sovereignty. His ongoing scholarly in-
terests include India’s new insolvency and bankruptcy sys-
tem and the IMF’s legal framework. His works on these
topics include Legal Shock or False Start: The Future of
India’s New Consumer Insolvency and Bankruptcy Regime
(American Bankruptcy Law Journal) and Law in the Global
Order: The IMF and International Financial Regulation
(NYU Journal of International Law & Policy).

Deepti George

Deepti George is Deputy ED & Head of Strategy at Dvara
Research. With more than a decade’s experience, Deepti
leads Dvara Research’s thinking on regulatory and policy
themes in financial and banking systems. Deepti’s area
of research and advocacy include consumer protection and
institutional conduct, financial inclusion, and retail and
wholesale financial services within Indian as well as in-
ternational jurisdictions. She was part of the core tech-
nical secretariat to the RBI’s Mor Committee (2014) and
SEBI’s Working Group on Social Stock Exchange (2020).
She is a member of CGAP’s (Consultative Group to As-
sist the Poor) coalition on Consumer Protection and has
contributed to various fora like the International Finan-
cial Consumer Protection Organisation (FinCoNet) and the
Global Alliance for Mass Entrepreneurship (GAME).



Varun Jindal

Varun Jindal is an Assistant Professor in the Finance & Ac-
counting area at the Indian Institute of Management Ban-
galore. He holds a PhD in Finance and Control from the
Indian Institute of Management Calcutta. Prior to pursu-
ing PhD, he has served in the industry for close to 6 years
in various roles. His papers have been published in the
Journal of Corporate Finance and International Business
Review. He has also co-authored a case for IIM Calcutta
Case Research Center. He has presented his research work
at several leading international and national conferences.
His primary research interest is in the area of empirical
corporate finance.

Tanya Jain

Tanya Jain is a 4th year PhD student at IIM Bangalore.
Her primary research interests include Corporate Finance,
and Corporate Governance. She has completed her Bach-
elors in Economics from Gargi College, DU in 2016 and
Masters in Economics from Jamia Millia Islamia Central
University in 2018.

Akshay Jaitly

Akshay Jaitly is the co-founder of the leading national law
firm, Trilegal, and is now Principal at 262 Advisors, Paris.
He has 25 years of experience as a lawyer and was rated
as one of India’s top energy and infrastructure lawyers for
over a decade. He advises on project development, cross-
border transactions, strategy and risk and also works on
policy issues in the Indian power sector. He is also Senior
Advisor to Trilegal, Honorary Advisor, NIPFP and an in-
dependent director on the board of KKR-sponsored Vires-
cent Infrastructure. Akshay has a BA in History from St.
Stephen’s College, Delhi, a Masters in International Affairs
from Columbia University and a law degree from Oxford
University



K.P. Krishnan

Dr K.P. Krishnan is the IEPF Chair Professor in Regula-
tory Economics. The Chair has been established with the
support of the Investor Education and Protection Fund Au-
thority of the Government of India. Dr Krishnan leads a
group focused on research and policy outreach in the broad
area of regulatory and public economics, including concerns
about investor protection and financial sector reforms, land
policy and records, public finance and public administra-
tion, and law, economics, and justice.
Before his retirement from public service in December 2019,
Dr Krishnan was the Union Secretary in the Ministry of
Skill Development and Entrepreneurship. Prior to that he
was Special & Additional Secretary, Department of Land
Resources, Ministry of Rural Development; Additional Sec-
retary, Department of Economic Affairs (DEA), Ministry of
Finance; Principal Secretary, Department of Personnel &
Administrative Reforms in the Government of Karnataka
(his parent cadre); Secretary to the PM’s Economic Advi-
sory Council in New Delhi; Joint Secretary, DEA; Secre-
tary Finance in Karnataka; Advisor to the Indian ED at
the World Bank, Dr Bimal Jalan; and a number of other
positions after joining the Indian Administrative Service in
the 1983 batch.

S. Krishnan

Mr. S. Krishnan is currently the Additional Chief Secre-
tary, Industries. With a service record of more than 30
years, Mr. Krishnan holds many accomplishments, such as
serving as the Senior Advisor in the Office of the Executive
Director for India, Sri Lanka, Bangladesh and Bhutan in the
International Monetary Fund (Washington DC), represent-
ing the Government of India in the G20 Expert Groups on
International Financial Architecture and Global Financial
Safety Nets, and assisting in preparing the Union Budget
as well as the Tamil Nadu State Budget during multiple
years, to name a few. He has also been Additional Chief
Secretary to Government of Tamil Nadu in Finance Depart-
ment, Principal Secretary to Government of Tamil Nadu in
Housing and Urban Development and in the Planning, De-
velopment and Special Initiatives Department. He was the
founder CEO of the Tamil Nadu Infrastructure Develop-
ment Board. Through his multiple roles as a public admin-
istrator, Mr. Krishnan has demonstrated expertise in as-
pects of policy making, public finance, and socio-economic
development issues. He holds a Bachelor of Arts (Honours)
from St. Stephen’s College, Delhi University.



Jeong-Ho (John) Kim

John Kim is a financial economist whose research interests
span asset pricing and information economics. He applies
a variety of empirical methods to understand the conse-
quences of various frictions, in particular parameter uncer-
tainty and rational inattention, in markets with micro-level
heterogeneity, especially the mutual fund industry. Prior to
joining Emory, John graduated from a PhD in Economics
from Princeton University.

Shekhar Hari Kumar

Shekhar Hari Kumar is a macro-strategist at Exanote Data.
He has an economics PhD. from the Graduate Institute of
International and Development Studies, Geneva. In his day
job, he tracks capital flows and central banks with a focus
on understanding exchange rate movements. He has pre-
viously worked for the macro-finance team at the National
Institute of Public Finance and Policy and is an alumnus
of IIT-Madras.

Rajeeva Laxman Karandikar

Rajeeva Laxman Karandikar is an Indian mathematician,
statistician and psephologist. He has served as the director
of Chennai Mathematical Institute since 2010. He received
his B.Sc. degree in Mathematics from Holkar Science Col-
lege, University of Indore and M.Stat. from Indian Sta-
tistical Institute. He went for his postdoctoral research
to University of North Carolina. He is a Fellow of the
Indian Academy of Sciences and Indian National Science
Academy. His research interests include several areas of
probability theory, Finitely additive probability measures,
stochastic calculus, martingale problems and Markov pro-
cesses, Filtering theory, option pricing theory, psephology
in the context of Indian elections and cryptography, among
others.



Craig M. Lewis

As the former Chief Economist of the Securities and Ex-
change Commission, Craig Lewis offers unique expertise in
the areas of financial market regulation and corporate fi-
nance. Professor Lewis has consulted for leaders in the
financial industry and beyond, including the CBOE, Dollar
General, State Street Global Advisors, and Union Pacific
Railroad, as well as public institutions such as the Federal
Trade Commission and the SEC. In May 2011, U.S. Se-
curities and Exchange Commission (SEC) chairman Mary
Schapiro named Professor Lewis Chief Economist and Di-
rector of the SEC’s Division of Economic and Risk Anal-
ysis. During his three years at the SEC, Professor Lewis
led efforts to bolster the role of economic analysis in the
financial regulatory process, particularly with implemen-
tation of the landmark Dodd-Frank financial reform law.
Professor Lewis’ interests include corporate financial policy
and asset pricing. Most recently, he has employed textual
analysis of qualitative factors in corporate disclosures to
detect potential fraud. Earlier work included topics such
as convertible debt financing, corporate capital formation,
forecasting stock market volatility, and herding by equity
analysts.

Hemant Kumar Manuj

Dr. Hemant Kumar Manuj is an Associate Professor in the
Finance Area at SPJIMR since 2017. He teaches courses
in Finance including Corporate Finance, Securities & Port-
folio Management, Derivatives, and Financial Risk Man-
agement. Prior to this he has worked in the industry for
over two decades in leading financial institutions of India.
He has worked in the areas of Securities Regulation, Fund
Management, Risk Management, Loan Portfolio Manage-
ment, and Stressed Assets Management.
He is a B.Tech from IIT (ISM) Dhanbad and an Asso-
ciate of the Institute of Cost & Works Accountants of In-
dia. He is a Fellow in Management from Indian Institute of
Management, Kolkata and a certified Financial Risk Man-
ager (FRM) from Global Association of Risk Professionals
(GARP).
He was a part of the founding team at the Securities &
Exchange Board of India (SEBI) and was principally in-
volved in setting up the desk for foreign institutional in-
vestors (FIIs) in the early 1990’s. Subsequently, he had
been the Head of Research and the Investment Strategist
at a prominent Financial Institution and a Mutual Fund,
managing domestic and offshore equity and debt assets.
For over two decades he was engaged in leadership roles
in Market Risk, Asset Liability Management (ALM), Loan
Portfolio Management, Stressed Assets Management, and
Early Warning Signals (EWS) for IDFC Ltd and IDFC
Bank. Apart from his current teaching role, he also engages
in consulting with prominent corporates. He researches and
publishes frequently on the current topics in Securities Mar-
kets, Risk Management, and Corporate Finance.



Vijaya Bhaskar Marisetty

Professor Vijaya Bhaskar Marisetty is currently part of Fi-
nancial Engineering Group at the University of Twente,
Netherlands and he is affiliated to the University of Hy-
derabad. He has published several research studies in in-
ternational journals including World Bank Economic Re-
view, Applied Economics, Journal of Banking and Finance,
Journal of Financial Markets, Auditing: Journal of Practice
and Theory; International Review of Finance and Energy
Economics. He received best research paper awards from
several conferences and journals and competitive research
grants from Ministry of Human Resource Development, In-
dia; Synchrony IT, Reserve Bank of India; New York Uni-
versity; National Stock Exchange; Ministry of Corporate
Affairs, Government of India.

Kirit Parikh

Dr Kirit S. Parikh is the Chairman of Integrated Research
and Action for Development. He was honoured with Padma
Bushan (third-highest Civilian Award) by the President of
India in March 2009 and shared the Nobel Prize in 2007
given to IPCC authors. He was a Member of the Eco-
nomic Advisory Council (EAC) of five Prime Ministers of
India, Atal Behari Vajpayee, P.V. Narasimha Rao, Chandra
Shekhar, V.P.Singh and Rajiv Gandhi. He was Member of
Planning Commission (2004-09) in charge of Energy, Water
and Perspective Planning. He was the principal architect
of India’s official Integrated Energy Policy.
He is M.Tech. from IIT-Kharagpur, Doctor of Science in
Civil Engineering from MIT, USA and also an S.M. in Eco-
nomics from MIT. He has been Professor of Economics since
1967 and was founder Director of IGIDR. He has authored,
co-authored and edited 30 books in the areas of planning,
energy and Power systems, Energy, Energy modelling and
planning, energy policy, energy economics, inclusive growth
and strategies for low carbon development.

Shailesh Pathak

Shailesh Pathak, over a 35 year career, has been CEO/MD
of large companies in both the private sector and as an
IAS officer, and is currently with L&T in Mumbai. He
has 360 degree experience in Infrastructure from project
finance, execution, operations, design & strategy, attracting
international dollars in Indian assets, and urban issues. His
industry affiliations include Co-Chair of BRICS Business
Council Infra, in addition to member of G20’s B20 Infra
task force since 2016, and leading Indian business chambers.
He has an MBA from IIM Calcutta after graduating from
SRCC Delhi, and has also completed an LLB.



R.K. Pattnaik

R.K. Pattnaik is a Former Central banker. He is a pro-
fessor at SPJIMR for past 10 years. His area of interests
are Macro Economics, International economics, Public Eco-
nomics, Business Environment, System Thinking, Finan-
cial market, Central Banking, and Banking. He has a post
graduate degree in Analytical and Applied Economics, from
Utkal University, and Ph.D. Degree from IIT Bombay. He
writes in print media on contemporary issues of macroeco-
nomics, financial market, Central banking.
He is a teacher by passion, Central banker by chance and
economist by choice.

Tirthankar Patnaik

Tirthankar Patnaik is Chief Economist at the National
Stock Exchange of India. He has over two decades of ex-
perience in the Indian capital markets, academic research,
credit research in macro and sector strategy, quantitative
finance and consumer banking. Dr. Patnaik started his
career as a researcher at the Indira Gandhi Institute of De-
velopment Research (IGIDR) and worked on a number of
academic and corporate projects in the area of econometrics
and quantitative finance, followed by a stint in consumer
banking analytics as an analyst with the Global Consumer
Group of Citibank in India and Europe. His next focus
area was equity strategy for institutional clients, initially
with Citigroup Global Markets as India equity strategist,
and then with Religare Capital Markets Ltd, as the India
Strategist and Chief Economist. In his last assignment prior
to joining NSE, he was the Chief Strategist and Head of Re-
search for India, at Japan-based Mizuho Bank. Tirthankar
has a PhD from the IGIDR, Mumbai, where his area of re-
search was high-frequency finance and market microstruc-
ture. He also has an M.Sc in Statistics, and a B.Sc in
Mathematics, both from the University of Madras.

Nadav Orian Peer

Nadav Orian Peer is an associate professor at the Univer-
sity of Colorado Law School. His scholarship and teaching
focus on financial institutions, bankruptcy, community de-
velopment finance, and climate finance. Prof. Orian Peer’s
research explores the intense framework of governance and
regulation that undergirds the day-to-day functioning of fi-
nancial markets. He is especially interested in the ways in
which the design of this framework shapes disparate eco-
nomic opportunity, and how it can be reformed more eq-
uitably.Prior to joining Colorado Law, Prof. Orian Peer
worked as a business economist at the Federal Reserve Bank
of Chicago (Financial Markets Group), as well as a visiting
assistant professor in Tulane Law School. He completed an
S.J.D. at Harvard Law School, where he taught as a Byse
Fellow, and an LL.B. at Tel-Aviv University. As a member
of the Israel Bar Association, he also practiced commercial
litigation, specializing in bankruptcy and secured transac-
tions.



Niranjan Rajadhyaksha

Dr. Niranjan Rajadhyaksha is Research Director and Se-
nior Fellow at IDFC Institute. He provides direction to
the Institute’s research programmes. His research interests
include macroeconomics, political economy and economic
history.
Previously, he was Executive Editor of Mint, a financial
daily, where he managed the opinion section, wrote the
daily editorials and the award-winning Cafe Economics col-
umn. He also helped launch the data journalism initiative
at the newspaper. Before joining Mint, he was Deputy Ed-
itor of Business World, a financial magazine.
Niranjan was awarded the Jefferson Fellowship by the East-
West Center in Hawaii in 1998. He received the Society of
Publishers in Asia Awards for excellence in opinion writing
two years in a row (2010 and 2011). He won the Ramnath
Goenka Award for Excellence in Journalism in 2012 and
the B.R. Shenoy Award for Economics in 2017. Niranjan is
a member of the academic advisory board of the Meghnad
Desai Academy of Economics and the board of trustees of
the Centre for Civil Society. He was also a member of
the advisory committee on the fifth volume of the official
history of the Reserve Bank of India, written by Tirthankar
Roy. He has served on the economics curriculum advisory
committees of the Mumbai School of Economics and Public
Policy, Ramnarain Ruia College and Welingkar Institute of
Management.
He completed his PhD from the Mumbai School of Eco-
nomics and Public Policy and holds a BA and MA in Eco-
nomics from Mumbai University.

Shubho Roy

Shubho Roy is a JSD candidate at the University of
Chicago. He works in law, economics and public choice
theory. Shubho’s current research projects focus on inter-
national taxation, judicial delays and housing regulation.
His thesis attempts to understand incentives at the state
level for why cities around the world have slums. More
broadly, Shubho is interested in explaining unexpected out-
comes in society through the incentives created through the
legal system.
Prior to joining the University of Chicago, Shubho was
a researcher at the National Institute of Public Finance
and Policy in New Delhi, India. His work involved legal
and policy research in financial regulation, capital control,
bankruptcy, and health laws.
Shubho has an LLB from the West Bengal National Uni-
versity of Juridical Sciences and was a Clerk to a judge of
the Supreme Court of India.



Renuka Sane

Renuka Sane is an Associate Professor at the National Insti-
tute of Public Finance and Policy, New Delhi. Her research
interests include household finance, pensions, bankruptcy
and regulation.

Rajeswari Sengupta

Dr. Rajeswari Sengupta is an Associate Professor of Eco-
nomics at the Indira Gandhi Institute of Development Re-
search (IGIDR) in Mumbai, India. Her research focuses on
policy-relevant, macro-financial issues of emerging market
economies in general and India in particular in the fields of
international finance, open economy macroeconomics, mon-
etary policy and banking, financial markets, firm financing
and national accounts measurement. Dr. Sengupta com-
pleted her M.A. and Ph.D. in Economics from the Uni-
versity of California, Santa Cruz (UCSC). She holds two
previous degrees in Economics from India, a Bachelors de-
gree from Presidency College, Calcutta and a Masters from
Delhi School of Economics.

Ajay Shah

Ajay Shah studied at IIT, Bombay and USC, Los Ange-
les. He has held positions at CMIE, IGIDR, Ministry of
Finance and NIPFP. He does academic and policy-oriented
research on India, at the intersection of economics, law and
public administration. His second book, co-authored with
Vijay Kelkar, is ”In service of the republic: The art and sci-
ence of economic policy”, was published in 2019 by Penguin
Allen Lane. His areas of focus are macroeconomics, finance,
health, and technology policy. His work can be accessed on
his home page (http://www.mayin.org/ajayshah) and
on the blog that he edits, http://blog.theleapjournal.
org.



Parth Shah

Parth is the founder of Centre for Civil Society and
co-founder of Indian School of Public Policy. He has
long championed education reform ideas, which have been
adopted in RTE and NEP 2020: fund students, not schools,
regulation based on learning outcomes and not inputs, and
separation of functions. In the domain of capacity build-
ing, he works with college students to get them interested
and excited about public policy, has done workshops with
national and state government academies and is now de-
veloping a Hinglish course in public policy to democratise
policy education in India.

Vidhu Shekhar

Vidhu Shekhar, CFA, CIPM, is the country head of CFA
Institute in India. He is responsible for advancing the mis-
sion of CFA Institute and supporting CFA charterholders
in India. Mr. Shekhar is a seasoned financial and invest-
ment professional with over 30 years of industry experience
in India and abroad. Previously, he was vice president,
New Products and Business Excellence, National Stock Ex-
change (NSE) of India, overseeing new product initiatives
in debt and equity markets. He also contributed to the de-
velopment of Indian financial markets through his partici-
pation in the work of various committees, including the Dr.
Patil Committee on Corporate Bonds and Securitisation,
the Raghuram Rajan Committee on Financial Sector Re-
forms, and the most recent being Primary Market Advisory
Committee (PMAC) at SEBI. Prior to that, Mr. Shekhar
served as senior vice president at IDBI Capital Markets and
managing director at E Trade Systems India Limited. Mr.
Shekhar completed his postgraduate diploma in manage-
ment from the Indian Institute of Management Ahmedabad
in 1987 and holds a bachelor’s degree in physics (Honours)
from the University of Delhi.

Manmohan Singh

Manmohan Singh is a senior economist with the IMF. He
writes extensively on topical issues including collateral ve-
locity (a term he coined), monetary policy and collateral,
why some EM collateral should be part of global plumb-
ing, and (recently) stablecoins and access to central bank
reserves. His new book, Collateral Markets and Financial
Plumbing, looks at all the above topics from the lens of
financial collateral. Manmohan has led work-shops for the
IMF to official sector policy makers on the impact of regu-
lations on financial markets. He holds a Ph.D. and M.B.A.
from University of Illinois at Urbana-Champaign and a B.S.
from Allegheny College. His recent articles are available at
https://sites.google.com/view/msinghdc/home



Manish K. Singh

Dr. Manish K. Singh is Assistant Professor (Economics)
at the Department of Humanities and Social Sciences, IIT
Roorkee. Prior to this, he was a faculty at the Department
of Management Studies, IIT Delhi. He studied at IIT, Bom-
bay, BGSE, and UB, Barcelona. He has held positions at
the Finance Research Group, Indira Gandhi Institute of
Development Research, Deutsche Bank Operations India,
and FinIQ Consulting. His research interests include bank-
ing and sovereign credit risk, international finance, public
finance, and financial economics. He is a certified Financial
Risk Manager (FRM) by GARP.

Somasekhar Sundaresan

Somasekhar Sundaresan is a lawyer practising as counsel
in the areas of financial sector regulation, competition law,
company law, exchange controls, and related litigation. As
a member of committees set up by the Government of India,
SEBI and the RBI, Somasekhar has drafted laws govern-
ing takeovers, insider trading and corporate governance of
banks. He was actively involved in drafting the Indian Fi-
nancial Code recommended by the Financial Sector Legisla-
tive Reform Commission. He currently serves on the Advi-
sory Committee of the Insolvency and Bankruptcy Board of
India on corporate insolvency and liquidation. Somasekhar
is a member of the Board of Studies in the Institute of Law,
Nirma University; a member of the Advisory Board of In-
dian Law Review, a journal on Indian law with compara-
tive perspectives; teaches securities law; and is an amateur
mountaineer.

Jo-Ann Suchard

Jo-Ann Suchard is an Associate Professor in Banking and
Finance at UNSW Business School. Jo-Ann’s expertise is
in entrepreneurial finance and she has conducted pioneering
research on the Australian and Chinese venture capital and
private equity markets. She has won Australia Research
Council grant funding and has undertaken funded research
to support policy development and change initiatives for
the Australian Investment Council, Australian and NSW
government and Queensland Investment Corporation. Jo-
Ann is a director of the Asian Finance Association and runs
an international online colloquium on venture capital and
private equity in the Asia Pacific region.
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Surya Prakash is a Programme Director at DAKSH since
December 2015. A chartered accountant and law graduate,
he has worked in the corporate sector prior to this role.

Susan Thomas

Susan Thomas has studied at IIT Bombay and the Uni-
versity of Southern California. She has been faculty at the
Indira Gandhi Institute for Development Research. Her
research interests are in financial econometrics and mar-
ket microstructure in India. Her engagement with markets
includes designing the stock market index, real-time risk
management system for the clearing corporation, the use
of call auctions, analysing the growth of algorithmic trad-
ing on the quality of equity and commodities markets, the
development of the zero coupon yield curve and the impli-
cations of the quality of land records on credit markets. She
has had various policy engagements with the Ministry of Fi-
nance including being a member of the Standing Council of
the competitiveness of the Indian Financial Sector (2013 on-
wards), and the Bankruptcy Legislative Reforms Commit-
tee (2014-2015). She led the research team that designed
and drafted the Insolvency and Bankruptcy Code (2016)
and worked with the Ministry of Corporate Affairs on the
organisational structure of the Insolvency and Bankruptcy
Board of India and the National Companies Law Tribunal.

Harsh Vardhan

Harsh is a Senior Advisor with management consulting firm
Bain & Company. He is also the Executive-In-Residence at
the Centre for Financial Services at the SP Jain Institute
of Management Research in Mumbai. He works primarily
in financial services where he has advised top management
of companies in India, North America, Europe, South East
Asia, and Greater China, on issues of strategy, operations,
organisation, risk management, etc. He has worked ex-
tensively on issues of corporate finance including mergers
and acquisitions, alliance structuring and negotiations, val-
uations, review of major investment decisions for private
equity and strategic investors, etc.
Harsh is actively involved in policy making related to fi-
nancial services in India. He Chaired the Committee on
the Development of the Housing Finance Securitisation that
was appointed by the RBI to review and redefine the pol-
icy framework for mortgage backed securitisation. He was
a member of the Banking Working Group of the Financial
Services Legislative Reforms Commission (FSLRC) set up
by the Government of India as well as the Dr. P. J. Nayak
Committee on Governance in Banking set up by the RBI.
He regularly contributes articles and thought pieces on im-
portant sector issues.
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Nishant Vats is a Ph.D. student in finance at the Univer-
sity of Chicago Booth School of Business. He is primarily
interested in empirical and theoretical work in the areas
of financial intermediation, corporate finance, and political
economy. His recent work examines the transmission of id-
iosyncratic shocks through banks and the effect of political
and historical institutions on firms and their investment.

Jing Xu

Jing is an assistant professor in finance at the University
of Technology Sydney. Her primary research interests are
in the areas of gender diversity, corporate social respon-
sibility, and corporate governance. Jing holds a Ph.D. in
finance from the University of New South Wales and Char-
tered Financial Analyst® designation. Prior to entering
academia, she worked for Morgan Stanley.

Pradeep Yadav

Pradeep Yadav is the W. Ross Johnston Chair and Pro-
fessor of Finance at University of Oklahoma. His earlier
academic appointments have included UCLA, NYU, Lan-
caster, and Strathclyde. He serves/has served as: Chair-
man of the European Finance Association (2011-2016), and
as its President (2004)/ Vice-President (2003); Director on
Boards of several companies; Member/Chair of Advisory
Boards/Committees of several academic institutions, jour-
nals, and international conferences; “expert” in several ma-
jor legal cases; and consultant for several financial institu-
tions. His papers have won “Best Paper Awards” from
NYSE, CBOT, INQUIRE, Fisher Black Memorial Founda-
tion, and International Association of Financial Engineers.
Before academia, he was in senior-level public sector man-
agement - the Indian Administrative Service - for ten years.
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Yesha Yadav’s research interests lie in the area of financial
and securities regulation, notably with respect to the evolv-
ing response of regulatory policy to innovations in financial
engineering, market microstructure and globalization. Be-
fore joining Vanderbilt’s law faculty in 2011, Dean Yadav
worked as legal counsel with the World Bank in its finance,
private-sector development and infrastructure unit, where
she specialized in financial regulation and insolvency and
creditor-debtor rights. Before joining the World Bank in
2009, she practiced from 2004-08 in the London and Paris
offices of Clifford Chance, in the firm’s financial regulation
and derivatives group. As part of her work in the area of
payments regulation, she was assigned to advise the Euro-
pean Payments Council on the establishment of the Sin-
gle Euro Payments Area, an initiative that seeks to inte-
grate the domestic payments markets across the European
Economic Area and Switzerland. Since joining Vanderbilt,
Yadav has served as honorary advisor to India’s Finan-
cial Services Law Reform Commission and on the Atlantic
Council’s Task Force on Divergence and the Transatlantic
Financial Reform and G-20 Agenda. She is a member of
the Commodities Futures Trading Commission’s Technol-
ogy Advisory Committee and the Tennessee State Advisory
Committee to the U.S. Commission on Civil Rights.
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Bhargavi Zaveri-Shah is a doctoral candidate at the Na-
tional University of Singapore Faculty of Law. Her research
interests are in the fields of financial regulation, bankruptcy,
regulatory governance and the land market. She previously
led the legal team at xKDR Forum and has held research
positions at the National Institute of Public Finance and
Policy and the Harvard Law School. She has published
work on Indian financial regulation and regulatory gover-
nance in Indian and international journals. A lawyer by
training, Bhargavi has previously worked at a Mumbai-
based law firm, where she advised on financial sector regu-
lation.
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Dr. Lei Zhou is an endowed chair professor of finance at
Northern Illinois University. He earned his Ph.D. from
University of Florida in 2002. His research focuses on
fixed income securities, credit ratings, and mutual funds.
Dr. Zhou’s research has been published in premier finance
journals, including Journal of Money, Credit and Banking,
Journal of Banking and Finance, Financial Management,
and Journal of Corporate Finance. Prior to joining NIU in
2005, Dr. Zhou had taught at Miami University of Ohio.
Dr. Zhou had also worked at the US Securities and Ex-
change Commission as an Academic Visiting Scholar from
2017-2018.

Pramod Kumar

Pramod Kumar is Vice President of the Income Tax Ap-
pellate Tribunal Mumbai Zone. He has worked in this Tri-
bunal for more than 21 years and has worked in its differ-
ent locations at various stations including Kolkata, Pune,
Ahmedabad, Agra and Mumbai.
Pramod has also been a Director (2010-2014) of the Interna-
tional Association of Tax Judges, set up by the Tax Court of
Canada, and has worked as a part of South South Sharing
of Successful Tax Practices initiative by the UNDP, New
York. He has also addressed a large number of seminars
and capacity development programs in India and abroad.
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Shyna Adhiya is a B.com Graduate from SNDT Univer-
sity, Mumbai. She is associated with xKDR Forum since
June 2019. She has been handling budgets and ensures ad-
herence. She plans and organizes events with attention to
financials. She manages all project elements within time
limits and budget.

Aneesha Chitgupi

Aneesha Chitgupi is an aspiring economis. She is currently
a Fellow at the Chennai Mathematical Institute-xKDR and
her current research areas include public procurement ex-
penditure and public finance management. She has a PhD
in economics from the Institute for Social and Economic
Change, Bengaluru and her thesis explores the economic
determinants of India’s external stabilisation through an
empirical analysis of the components of current account
under the BoP framework. As a research fellow at the Fis-
cal Policy Institute, Finance Department of Government
of Karnataka, she worked on topics pertaining to medium
term planning for management of total liabilities for the
State Government. She is also a Member of Board of Stud-
ies, Department of Economics at the Mount Carmel College
(Bengaluru).

Ami Dagli

Ami Dagli is associated as a System Administrator with
xKDR Forum since August 2010. She has completed her
graduation from Mumbai University, has a Diploma in Fi-
nancial Management(DFM) from Welingkar Institute Of
Management and is a RHCSA -Red Hat Certified Sys-
tem Administrator (Redhat Enterprise Linux 7). Her
role includes (i) Manage, monitor and upgrade the web-
site. (ii) Installing and configuring soft-wear, hardware and
networks (iii) Monitoring system performance and trou-
bleshooting issues. (iv) Ensuring security and efficiency of
IT infrastructure.
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Pavithra Manivannan is a lawyer and is currently associated
with xKDR Forum as a Research Consultant. Her research
primarily focuses on the areas of government contracting
and contract enforcement. Prior to joining xKDR Forum,
Pavithra held the position of an associate at J. Sagar As-
sociates, where her practice focused on general corporate
laws and foreign exchange regulations. She has acted as
the legal counsel for several private equity transactions and
cross-border acquisitions, across an array of sectors and has
assisted companies in setting up business operations in In-
dia.

Jyoti Manke

Jyoti Manke is a graduate from SNDT University, Mumbai.
She is associated as a Program Manager with xKDR Fo-
rum since 2010. Her role includes Project interfacing with
the funding partners from inception to closure, Organis-
ing events and annual conferences, Maintaing MIS for the
projects, Responsible for recruiting, setting up interviews.
Supervising day to day operations for the team.

Charmi Mehta

Charmi has an undergraduate education in Economics and
Law, followed by a Master’s in Public Policy from the Na-
tional Law School of India University, Bangalore. She works
on the Public Financial Management Project at xKDR Fo-
rum. Prior to this, she worked with the Centre for Science
and Environment, Vidhi Centre for Legal Policy, the Gov-
ernment of Karnataka and Asia Society India Centre. Her
research interests lie at the intersection of public finance,
governance and environmental policy.
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Geetika Palta is currently associated with xKDR Forum.
She holds a Bachelors degree in Economics from the Univer-
sity of Delhi, and a Masters degree in Financial Economics
from Gokhale Institute of Politics and Economics, Pune.
She sees the world as a combination of numbers that tell
stories and statements that are incomplete without data
to support them. She believes that many stories lie undis-
covered in the patterns of data, and aspires to be able to
discover and tell them.

Ayush Patnaik

Ayush Patnaik is a researcher at xKDR Forum. He stud-
ied Physics, Computer Science and Economics at the Aus-
tralian National University, and his work is also at the
intersection of these subjects. His current research is in
analysing satellite imagery such as nighttime lights for mak-
ing economic inferences. He actively contributes to open-
source software projects, mainly related to the Julia Pro-
gramming Language. He worked at ThePrint and Crypto
Assets Platform before joining xKDR.

Bhupendra Sampat

Bhupendra Sampat is B.Sc from Bombay University. He
worked in Mafatlal Industries Ltd for 43 years and retired
as Manager (Accounts) in June 2015. Thereafter he was
been associated with xKDR Forum since August 2015 as
Accounts Consultant and guidance to the team in account-
ing matters.

Diya Uday

Diya Uday is Research Lead at xKDR Forum. Her work
focuses on land markets, regulatory governance, urban de-
velopment, state capacity and access to finance. She has
worked on projects with the National Council for Applied
Economic Research; the Indira Gandhi Institute of Devel-
opment Research, the Department of Economic Affairs at
the Ministry of Finance (Government of India) and the Na-
tional Bank for Agriculture and Rural Development. She
is also visiting faculty at the Tata Institute of Social Sci-
ence in Mumbai. She has previously been an associate at
leading law firms in India including Cyril Amarchand Man-
galdas and worked in the areas of land and property law,
project finance and structured debt.


